
KASHWAKAMAK LAKE ASSOCIATION

BALANCE SHEET (Unaudited)

as at December 31, 2013

CASH IN BANK & INTERAC ACCOUNT $8,060.79

MEMBERS' EQUITY $8,060.79

On behalf of the Board

Gord Hunter, President Allen Archibald, Treasurer

________________________________________________________________________________

STATEMENT OF OPERATIONS AND MEMBERS' EQUITY (Unaudited)
For Periods ended ... 31-Dec-11 31-Dec-12 31-Dec-13

(See Notes)

REVENUE

(1) Membership Fees $4,495.00 $5,362.00 $7,075.00
(2) Newsletter Advertisments $0.00 $400.00 $0.00
(3) Family Day (Tickets, Silent Auction, Donations) $414.50 $972.00 $172.00

Bank Interest $0.17 $0.36 $0.48
(4) Dinner (Ticket Sales) $1,242.00 $1,248.00 $1,375.00

(5) Dinner (Silent Auction Proceeds) $364.25 $803.00 $676.00

(6) KLA Clothing $491.00

$6,515.92 $8,785.36 $9,789.48

EXPENSES

(7) Meetings (AGM) $300.00 $135.00 $200.00

(8) Dinner $1,242.00 $1,248.00 $1,375.00

(9) FOCA Membership $1,062.25 $1,032.00 $0.00

(10) Newsletter copies, printing, postage $2,829.82 $1,075.56 $2,207.35

(11) Office & Miscellaneous Expenses $138.37 $317.96 $778.38

(12) Family Day Expenses $700.62 $960.30 $787.53

(13) Bird studies (Loon Survey) $280.00 $0.00 $0.00

(14) Kash Lake Sustainability Planning Cttee $125.00 $0.00 $67.14

(15) Charitable Donations from Silent Auction $374.25 $1,100.00 $0.00

(16) Website $25.47

(17) KLA Lottery $148.03

$7,052.31 $5,868.82 $5,588.90

EQUITY, BEGINNING OF PERIOD $1,480.06 $943.67 $3,860.21

EXCESS OF REVENUE OVER EXPENSES -$536.39 $2,916.54 $4,200.58

MEMBERS' EQUITY, END OF PERIOD $943.67 $3,860.21 $8,060.79
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Notes Respecting Statement of Operations and Members' Equity

(1) - Membership revenue is overstated by $1,680 because of 2012 Road Association dues owed paid

in 2013. Similarly, 2013 overstated by $1,395 for same reason.

Road Associations are currently fully paid to end 2013.

(2) - Volunteers were unavailable to deal with Newsletter Advertising. Volunteers in 2014 will

once again provide advertising dollars.

(3) & (12) - Family Day held in August resulted in a net loss of $282.39. Payment for some Silent Auction

items have yet to be collected.

(4) & (8) - Association Dinner held in September paid for itself.

(5) & (15) - Silent Auction proceeds collected at the Association Dinner are typically paid to charities either in

current year or following year. 2013 charity donation will be made in 2014.

(6) - In 2013 KLA initiated the sales of its own clothing line of shirts and caps. Costs for these items

and the rest of the current inventory has not yet been charged to KLA.

(7) - Increase in AGM expenses result of meeting held in Northbrook.

2014 AGM to be held at Harlowe with lower fees.

(9) - FOCA Membership fees calculated using # of members paid up to date.

Payment of $1,295 for 2013 to be made in 2014.

(10) - Newsletter costs continue to improve with additional members receiving the document(s)

by e-mail. Newsletter costs include 2012 Fall Newsletter bill of $592.02 paid early 2013.

(11) - Office expenses include $733.88 paid to Township for erection of KLA road signage

around the lake.

(13) - Volunteers have been recruited to begin this activity again. No costs have yet been incurred.

(14) - Budget remaining for Sustainability Planning Study = $808.

(16) - Cost to improve KLA website is not yet known. Costs so far are $25.47.

(17) - KLA lottery was initiated in 2013 and completed in 2014. Cost incurred in 2013 will be offset

by profits in 2014.
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