Kashwakamak Lake Association

,& Balance Sheet (FINAL/REVIEWED)
R

Kaswakamak Lake As of December 31, 2020
TOTAL
Assets
Current Assets
Cash and Cash Equivalent

Chequing - BMO 6,510.24

Lake Sustainability Committee Reserve -1,491.89
Total Cash and Cash Equivalent $5,018.35
Accounts Receivable (A/R)

Accounts Receivable 195.00
Total Accounts Receivable (A/R) $195.00
Accounts Receivable - Other 0.00

Total Current Assets $5,213.35
Non-current Assets
Reserve for Lake Sustainability Committee 1,491.89
Total Non Current Assets $1,491.89
Total Assets $6,705.24
Liabilities and Equity
Liabilities
Current Liabilities

Accounts Payable (A/P)

Accounts Payable 0.00
Total Accounts Payable (A/P) $0.00
Prepaid Membership Fees 720.00

Total Current Liabilities $720.00
Total Liabilities $720.00
Equity

Opening Balance Equity 0.00

Retained Earnings 7,351.21

Profit for the year -1,365.97
Total Equity $5,985.24

Total Liabilities and Equity $6,705.24
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Kashwakamak Lake Association
Profit and Loss (FINAL/REVIEWED)

EE T

Kashwakamak Lake January - December 2020
TOTAL
INCOME
Donations Received 325.00
Fundraising - Kashwakamak Lake Maps 0.00
Kash Lake Map - Sales 20.00
Total Fundraising - Kashwakamak Lake Maps 20.00
Membership Revenue 0.00
Membership Dues - Associate 180.00
Membership Dues - Regular 5,025.00
Recovery of Written Off Membership Dues 120.00
Write off from prior years -165.00
Total Membership Revenue 5,160.00
Total Income $5,505.00
GROSS PROFIT $5,505.00
EXPENSES
Bank charges 0.40
Charitable Donations 1,000.00
Community sign maintenance 101.70
FOCA Membership 1,353.50
Insurance - Liability 1,960.20
Lake Sustainability 0.00
Lake Sustainability - LYL Program 1,025.00
Total Lake Sustainability 1,025.00
Office/General Administrative Expenses 208.62
Printing 0.00
Printing - Newsletter Subscriptions -140.00
Printing - Newsletters 523.70
Total Printing 383.70
Subscription - Survey Monkey 408.00
Website Maintenance 429 .85
Total Expenses $6,870.97
PROFIT $-1,365.97
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